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ASSIGNMENT AND ASSUMPTION AGREEMENT 

THIS AGREEMENT made on July ·j~ , 1980, by 

and between Chromalloy American Corporation ("Assignor"), a-Delaware 

corporation whose principal o!!ice is located at 120 S . Central Avenue, 

St. Louis, Missouri, and Delta.Services Industr-ies, an unincorporated 

Joint Venture organized under the laws of the State or Louisiana, whose 

principal office i·s located at Industrial Boulevard, Houma, Louisiana, 

("Assignee"). 

W I TN E S S E T H: 

WHEREAS, Au:ignoz: or one of its divisions or subsidiaries, 

as Lessee entered Into written agreements, attached hereto and made 

reference hereof is a _summary of those agreements, In which the under-

signed company ("Company") and Chromalloy American Corporation made 

certain promises and covenants; and 

W~R~c:-~ignor desires to assign all Its right, title ~I 
interest in the LeascJ.to Assignee; ' . 

-----~~W, THEREP0RB;-in"CCnsid-eration of-the-mutual covenants-------------------

and promises herein set forth the parties agree as follows: 
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1. Eflectlve ~te of Assli!nment. The 0\ssignmont In thla 

A&reement s~ll t:~ke oCCect on or :~bout August 31, 1980, :lnd Assignor (/Ffol{ ! ' 
OJJ Optoo~ ~ 

sh:lll givo po$Gesslon of a.ny prope rty subject to tho Lo:~.se~to Assignee ' 

on that d:~te. In any event, Assl~:nor sh:tll notify the undersigned when 

the :~.ssignm c:nt ah:lll be o{Cective, 

z. As:1lgnment and Assumotion. Assignor assigns a~d, trnn.:j 'for( 
,,,.,J Cft-.c.. i 

Cers to Asslcnee alllts risht, titlo ;~.nd Interest in the Leasc:sAnnd As· i 
• I 

signee accepts the assignment and :usumes a.nd agrees to perform !rom 

the date the aulcnment becomes ef;ective. :u :1. dirr;ct obligation to (jf)J)f(" 
ont cr..... .-JC--

c ompany. aU the provis ions oC the Leas~J. 

3 •. ~.11neo to Hold A:uicmor Harmless. I! Auignee de!;~.ults (j)..Jrl 
Gt:.A4\n•.. · ~ 

· under any o! the Le:1.1!es.\ Assignee shall indemnify ;~.nd bold Assignor ~rm• 

less from all dam:~.ges resulting !rom :~ny default. I! demand Is made ~n .(' 
w.J. Opt>:' I 

As.slgnor by v irtue o! its obUcations under the Le:~.ses~sslgned here\n, 

Asslsnor shall consult with Assignee Car the purpose o! receiving Assignee'• 

position with respect to the demand. Assignor shall take no action contrary 

to Assignee 1s posi tion unles:a such bllure to ;~.et would re:ault in expoaure to 

e xpenditure o r loss by As$lgnor beyond. the fin;~.nci;~. l :~billty o£ Assignee to 

tndomnlfy, U Asslsnel: d.:rfaa1trin Its ob~tton undel' any o C the I.e~•••~ 

aad Aule••• ~Y• aay amooa• ot moaoy '' C~I"•Y " Mfilla aay~a/ 
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Ascignee 1s other obligations in order to. prevent Assignee !rom 

.' ·· ··• 

being 1n dc(ault, Assignee immedjatcly sb;t.ll reimburse Assicnor 11 . ~ 

Cor the amount o! money or costs Incurred by Aulcnor io fuUilUng 
. ~Opno" -

Assignee's obUgations under this assir;nment ol Lease~ · ~ 

4. Assignor's Remedies Against Assignee. U Ass ignee _ ;]_'\ · ~ 
wl"pr-4)., -1---P" 

defaults under any ol the Lease:}.. Assignor a hall have all dghts against l'{j2: 1 

Assignee that arc available by law and thoao eontAllned in tho Leases, MJ C~·\-b·;-·';1 
l.' l Including, without limitation, Assignor's right to re-enter a.nd re-take 

pouesslon ol the premises from Assignee. •! 
5. Amendment of Lc:.se. Asslg11ee sha11 not enter Into any {.) -f '\~ ! 

. ~0&·" ~: 1 
agreement tb:lt :.mends any of the LcaseJwithout Asslanor's consent which 1 

consent wl.ll not · unreasonably be withheld, Any amendment shall have no 

force or effect on Assignor. 

6. Miscellaneous. 

(a) Attorneys fees. U any party commences an action agdnst 

any ol tho parties arismg out of or 1n connection with this ass!gnm~nt of 

Leases, the prevailing party or parties :.hall be entitled to recover fr om 

the losing party or p:!.rtics Lcaspnablc attorney:~ 1 le e a and cost~ o£ suit. 

(b) '~ Any notice, demand, request, consent, approval, 

or communication that either party desires or is required to clve to the 
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other p:1rty or :1ny other purson sh:11l be in writlnc sent by registered 

or eertilicd m:J.il. Any notice, dcm:>.nd, request, consent, :1pproval 

or c ommunic:J.Hon Uut either p:ltly desires or is required to give to 

the other party shall be :~.ddre:ssed to the other p:1rty :J.t tho :>.ddresa 

set forth in the i ntroductory paragr:>.ph o! this :>.ssignmcnt. Either 

party m a y change its address by notifying the other p:!.rties of the eh:~.nge 

of address . Notice shall b~ deemed commu.nic:J.ted within four days !rom 

the time of mailing i! m:~.iled as provided in this (l:lragraph. 

IN WITNESS WHEREOF, the parties have executed this 

Agrecmert the day and year fint above w ritten, 

ATTEST: ATlON 

. ~liS \J\.O.E H:.G5l~:S:.. 

ATTEST: DELTA SERV.lCES lNDU?s-- ' 

~·::J:~ T~: ~) 
. ~ 
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. CONSENT TO ASSlC~tn' ·.·.· 

;.":J . 

In conaldcr4tlon of the 3bcve assisnmcnt and oasu=ptlon of l iability, 

.-J:DJ.J!I!Ou.RtUO.!IC.;.~F~AwNuS.t:.PBii:VTWCEL:iS._J.JUlWC"-.---- hereby consenta to the above udgrcent 

of Assicnor'• rlghta, title. and interest .4nd hereby releases Ass ignor from 
o.,{(:)piit" 

all of the obUnatS.onl of the Asdcnor under any of the Ll!uu.l\lhich arc to 

be kept and performed by the As$i&nce commencin& on or about August 31. 1980, 

Company docs not hereby consent to :my f!on:tl1cr asaigNDent of any lntttrest unoJa r 
o.ndOp+to"' 

any of the teasu.A · · 

IN 1-/ll'NBSS WHEREOF. the undersicned haa caused this Consent to bo 

executed as of this 18th day of ____ Au:!::,lgu!l:.::s~t-------• 1980. 

CQU'ANY: FL\IO!l OCW SERVICES• INC. 

authortzed'Sft;Mtun 

r: S. Tuck, President 

'. 
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FLOOR OCEA!l SERVICES, INC . 

Type of l ease 

Property lease: Yard II 

Optl?n to purchase Yard tl property 

Agreement to extend property 
lease Yard 11 

Notice of Ext ens f on of Lease 
and opt ion for Yard [[ 

Second Notice of Extension of 
lease & option for Yard II 

Date of Agreement 

July 20, 1977 

July 20, 1977-

December 22, 1978 

January 19, 1979 

February 28, 1980 

~56 

I 

I 

I 



(Page 7 of 6) 

I 

I 

I 

I 
·I 

I 

·I 

STATE OF LOUISIANA 

PARISH OF ORLEANS 

On this 14th dny of September, 1980, before me 
appeared T:1omas E. Monroe, to rne personally known, who, 
being by me duly sworn, did say that he is the Executive 
Vice President of Chromalloy American Corporation, a cor­
poration, and that as such officer and on behalf of such .~· 
corporation, he signed and executed the foregoing instru­
ment, by authority of the Board of Directors of said cor-

. poration, and said appe<~rer ackno\dedged said instrument 
to be tl'le free act and deed of said corporation, for the 
purposes and considerations .therein ~~pressed. 

IN TESTUlONY WHEREOF, said appearer has executed 
this acknowledgment, in the presence of the undersigned com­
petent witnesses and me, Notary, a~tcr due reading of the 
whole. · 
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STI:r:; OF LOUISII\NA 

PI\RISii OF ORLEI\~S 

On t his 14th day of Septcmbe~, 1980, before me 
appeared Leon II . Toups, to me pc~sonally known, who, being 
by me duly swor n, did say that h~ is the Chi~f Executive 
of Delta Services Industries, a Joint Venture under the . 
laws of Louisia na, and that as such officer and on behalf 
of such Joint Venture, he signed and executed the foregoing 
instrument, by authority of the Partners of said Joint Ven­
ture, and s aid appearcr acknowledged said inst~ment to be 
the free act a nd deed of said Joi~t Venture , for the pur­
poses .:fncl considerations therein expressed . 

IN TESTH!ONY I'IIIEREO.f', s.:~.id appcarcr has executed 
t his acknowlcdgr.:cnt, in the presence of the undersigned com­
?~tent witness es 'and me, Notary, after due reading of the 
whole. 
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